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“THE BEPUBLICAN” ADDRESS. 
(Remarks cancluded.) ¢ 

Throughout the whole extent of this “ Address 

‘of the blican Members of Congress,” it is 
r distinctly asserted or clearly implied thats 
fiendshiip toa National Bank as a constitutional 
= ees institution, has ever been a sentiment 
Federalism, and its opposite a docttine of De- 
gnocracy. A reader unacquainted withghe history 
“of aera en I would rise from the perusal of this 
‘document with an undoubting conviction that such 
ig the naked truth. How ‘egregiously he would 

- be deceived let the facts demonstrate : 

The proposition to charter anew National Bank 

‘after the destruction of the old qne was first seri- 
ously entértained by Congress in 1815, when it 

: was Introduced by the leaders of the Democratic 
rty and opposed by most of the distinguished 
ederal Members. The powers propésed to be 
given to the embryo Rank were deemed by many 
* \ statesmen entirely“too great. It will be remem- 
bered that the greater portion of the Democratic 
had united in breaking down the old Bank 


rae 


‘néW proposition, from the leaders of the same par- 
"-- ty, to establish a new one with three times the for- 
**-né? capital and a Marge increase of powers. It was 
* daturally -recéived with ‘much distrust. Among 
© "the features of the: Charter as first proposed was 
one empowering the Government to authorize a 
‘Suspension of Specie Payments whenever the4 
fee ic interests should seem to require it. Against 
_ doubtful and dangerous power the whole ar- 
“ea 7 of the Federal party was brought to bear. 
"The idea, borrowed from the practice of England, 
« “was a bad one. This, with some other exception- 
able features, exposed the bill to the Vetoof Madi- 

} gon, and defeated it. ° 
7 In B16, the attempt. to esfablisit a National 
Bank was rénewed. The Democratic Secretary 
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6fthe Treasury reported that the Currency of the 
country could not be restored to a sound condition 
nor the National Finances properly marfaged with- 
such an institution. he project was warmly 
by thie then leaders of the Democratic 
—Messrs. Wm. H. Crawford. John. Cal- 
William: Lowndes, Jobn Porsyth, &c. &c. 
Me, Coy had'been absént in Europe as a negoci- 
of the Troaty of Giient, and had not yet re- 
hig,seat in Congress.) The advocacy of 
r measure rested entirely on the + Re- 
Members’ of that period. 
other hand, the. Federalists, who attri- 
the Curieticy disasters..of that day to the 
War, the improvident increase 
PE and vg more pecu- 
the country (New land and the 
| had pe a fart Deter Curren- 
thro! vat than that to which the South and 
est Were reduced, generally opposed the project. 
capital of the Bank seémed to them quite too 
large, and its powers in some respects extraardina- 
They leoked upon the plan rather as one to 
the debts-of the South and West, or relieve 
sections from the effects of their own extra- 
** Wagance, than as one to establish a sound National 
~~ Cuceepey. _ After ap’earnest and full diseussion in 
the bill to establish the “ of the 
ted States passed by a vote of 80 Yeas.to 71 
ow Nays in the House aad ob 22. Yeas to 12 Nays in 
the Senate, and was approved by President Madi- 
‘son. Such was the origin of the present (or late) 
Bank of the United States. : 
The record shows that of the 117 Democratic 
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Members of the Honse, 96 were present and 
on this bill: si in favor and twenty-ni 
against it. Of the 65 Federal Memibers 55 were 


present and voted on this question, thirteen in favor | first 


of a National Bank, against it: morethan 
two-thirds of the ocrats in the affirmative ; 
just three-fourths of the Federalists in the negar 
tive. The pemate consisted of 24 Democrats and 
12 Federalists—of whom_all but one of each 

were present. Eighteen Democrats voted in favor 
and five against the bill; four Federalistsin favor 
and seven against it. On the list of Yeas, we find 
the names of John C. Calhoun of S. C. John For- 
syth of Ga. (now Secretary of State,) Alfred Cuth- 
bert of do. (now Senator,) Wm. T. Barry of Ky. 
(late Postmaster General,) Wm..R. King ef N.C. 
(now Senator from Alabama and President pro tem. 
of the Senate,) Wilson Lumpkin (late Adm. Go- 
vernor of Ga. Albion K. Parris of Maine, Enos 
1’. Throop ot N. Y. and nearly all the Democratic 
Members from this State, Virginia, Tennessee, 
&c. &c. On the other hand, among those of 
the Federal opponents of the bill, we find the 
names of Rufus King of N. Y. Jerentiah Mason 
of N. H. Christophér Gore of Mass. Joseph Ho 
kinson of Pa. Moss Kent of N.Y. Timothy Pick- 
ering of Mass., &c. &. including all the most dis- 


© with very limited capital and powersg here was aftimguished and ardent of the party. The Federal 


votes in favonof the bill were cast by the more 
moderate“members of that*party. So much for 
the relation between Democracy and a National 
Bank, and the assertions of the Address in relation 
to this subject. 

The “ Republican Members” pass from a Na- 
tional Bank to the consideration of the National 
Expenditures. On this, they certainly do not 
seem to talk with such fluency and self-possession 
as on topics which do not touch them nearly. But 
the upshot of their column of argumentation is 
that if there were little money in the TreSsury 
there would be little to spend; and the only way 
to avoid extravagant expeditures is to keep the Go- 
vernient poor. ‘It is in vain to oppose little ap- 
propriations of Money,” say they, “when there 
are millions in the Treasury.” ; 

Now the morality of this defence is at the least 
very questionable. , Suppose an agent were sent 
out from. New-York to Louisiaba to managea 
plantation; and his, employer should ulti 
learn that all the proceeds bad been squan 
and the estate run in debt. He calls his agent to 
an account, and is met withreproaches. “ What 
did you mean by putting so much property in m 
hands? You ought ‘6 ave known that 1 would 
spend all that I could hold of.’ The owner 
might possibly look foolish as well as indignant ip 
view of his blindness in trusting bis property in 
such hands; but no jury would be likely to bring 
in a verdict of acquittal against the squanderer on 
account of the’ improvidence of his employer. 
They would consider his reliance*on such a repro- 
bate less his fault than his misfortune. 

Bat the “Republican Members” forget that 
their own conduct has disproved the rule which 
is here arbitrarily set up—completely nullified it. 
When they assembled in September last, there 
had been « surplus in the Treasury, but it was 
gone. ‘Three-fourths of it, after reBerving five 
millions for the-exigences of the public service, 
ifributed among the .Statés—against 
the most violent struggles of the leaders of these 
very “‘ Republicans,” who did net find out how 
dangerous aod denioralizing a surplus in the Trea- 
sury is, until after it had been taken from them. 
But the‘new Congress assembled on “the Ist of 
Septethber ear found a — oe 
completely uséd tip-—-avaporated. Now, acco 
ing che vale = A ve here laid down, their ap- 
propriafieas shoul have been very light indeed, 
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these bi raising money were “by 
votes of very “ Republican Members” agajnst 
the* most strenuous remonstra of those ta 
whom they would deny the name of Repifblitan. 
Then a further bift Was passed (véry properly) to 
sell the Bonds of the U. S. Bank held by the Go- 
vernment on accguat of the stock owned by 


Bank has.bought in the Bonds at par; making Six 
Millions more of money to, be realized as fast as 
the, Treasury shall need it. Now, here. the Go- 
vernment has been through the whole year without 
any considerable sum in the Treasugy, t and 
twisting.to meet its daily and pressing wants, and 
yet, in spite of the axiom of the Address, spend- 
ing more mbney thas evér before—twice the 
amount of its regular and fair income. Nhy, 
more: these expenditures have been ordered by 
these ve 
other things have directef. anyinc 
Standing Army of at least on@half of its whole 
force hitherto, and involving a National taxation of 
at least Two Millions per anpum. (We belicve 
it will be Three Millions.) «Thus, although the 
Revenue has fallen off one-half and the Surplus” 
jhas d altogether, leaving in its place 
a heavier expenditure than ever, : the fougda- 
tions laid for,a pe Sthay ot some addi- 
tional millions. Doés not this unauswergbly prove: 
the fallacy of the rule ~— lay dein? 
not prove, ver, the idle t 
ye hmeut; reduction of taxes, &c. 
whi ate continually voting hew 


civif lists? Can the People be amused by the 
mere ji of fine wo ide wads aay tho: So 
}cannot fail to be delighted with such as,the (l- 
oil effective remed for an extrava- © 
“The ve , therefo an 
“ gant a ssinvelens the y. For the ac- 
ae of this great object, the country must look 
* t@ those who strive to reduce the receipts of the Govern- 
“ment t its absolute wants; to prevent ext by 
“ withholding the means ; to preserve the purity of the pub- 
“Tic ag kgeping them out of temptation; to en 
“ force econdmy, by making it impassible for the Govern- 


ical.” 


“ ment not to be economical. 


ger Standing Armies and a Civil List of Eight 
.Miljions when Two or Three sufficed a few years 
ago» “* withholding the medns” is effected by 


selling allthe public psoperty that is convertible 


ters; keeping public agents out of temptgiion is 
to be attempted by putting all the public: meneys, 
be the same less or more, into their hands for safe 
keeping, ‘Making it impentite forthe Govern- 
ment not to be economical” js avery pretiy idea; 
but it should have been thqught of befuré”Thirty- 
nine Millions had been voted for the year’s expen- 
diture and the empowered to make a 
kind of forced loan of nty Millions by mearis 
of Treasury Notes, to meet that expenditure. 
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}Government in_the “late National Bank.” The . 


‘Republican Merhbers,’ who, among”, * 
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a National Debt of several millions, we have still .. 
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ments, . 
new Indian emigrations, and enormously -increas- ~ , 


‘‘ Absolute wants of the Government” mean lar-~ . 


and issuing reams orreanis of Treasury shinples-, © 
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sare extensive, and the commahd of mon 


yg vitally cod “We have'no finds on, hand but 
reasury , 


Phe Sue-Treasury next claimg the attention of 
the “ Republitan: Meinbers,” and itis treated ably. 


~ frankly, and forcibly... They"make tlie best argu- 


ment in its favor that ye haye seen. Their first 
point is that..the ite of public money - 
Banks tends tothe accumulation of a surplus ia t 
‘Treasury—a tendency which they assume to 
wholly avoided by the Sub-Treasury. In this lat- 
ter clause we fully agree with them. The ten- 
» dency of this latter system is not to a National 
-surplus but a National debt, which we have been 
Accustomed to consider by far the Worse evil of 
the two. A surplus may at any time be distribu- 
. ted among the States, and they will gladly receive 


"ity a National Debt is not so easily gisposed of. 


Mr. Bell andved in the Hopse not tw® years since 
that whenever eer should be morf’ than Five 
Millions in the Treasury unappropriated, the ex- 
cess should be divided among the States; and the 
‘Reepublitan Members’ voted it down off-hand. 
There is no need of borrawing trouble abqut a 
surplus at present. Our borrowing tends entirely 
“in another direction. . % 


The Address next argues that the adoption of 
the Sub-Preasury scheme will not increase the 
péyer of the Executive branch of the Govern- 
ment, Leyond the few appointments it will. render 
necessary. The assertions under this head are po- 

* sitive, buthe proofs are scanty. It is but a few 
~cars*since the same assertions were made in favor 
of State Bank Deposite iv upposition to a National 

# Bank, and now tfe, power of seleeting State Banks 

and removirfg the publie money from one to an- 
other.is argued4n this very Address to be one of 
the most extensive and dangerous influence. The 
tune now is,J It is not by keeping the public 
money that %-Government acquires influence or 
power, but by spending or lendingit.” Very true ; 
and all history assures us that the depositories of 
large sums, however strongly instructed to keepit, 
Will often spend or Jend it, when they feel suré ot 
impunity in se doing. For instance, the Receiver 
of Public Money8 in New-York finds after a year 
yea or Wo that there rgmains regularly in his 
1ands a balangerof One’*Million pf Dollars. This 
balance he is instructed to keep rigidly in his 
vaults. Sut directly on the other side of Wall- 
street is “the office of hise friend, ddistinguished 
broker, who is very wealthy, egt€emed. .perfectly 
safe, and doing a large befsiness," His operations 
is an 
abort to him: Hesaysto his friend the Receiver, 
‘*Ivisalla farce to keep so nfuch’ good: monéy 

» locked up thereto rust. It is‘of no mqre:use to 

the community than though it were stone. Just 

Jet me bave the use of it, and I will give youa 

hundred dollars a week, and return you. the whole 
the vewy instant an Inspector calls on you, or you 
have guy use for it. There can be'no possible 
harm but much good in so doing.’” “Who that 
knows human nature does not know that this in 
the nature of things, would be arranged between 
them ?—that no Receiver would let his dear friend 
or brother fail for the temporary want of a few 
thousands while the money was lying idle at his 
command !—and that in the end, this Sub-Trea- 
sury plan of safe keeping would turn out just like 
the Removal of the Deposite#for safety out of the 

National Bank in which they had for twenty years 

been kept without the loss ef a dollar into ‘forty 

State Banks which alj suspended payment within 

three vear$? y 
After a very able and ingenious argument on 

this subjeet the Address sums up as follows: 
‘The question at igsue between us, and those who favor 

* “a deposite in the Banksy may be stated thus: They wish: 
‘‘ to have the public money deposited in Banks, not to be 
“kept by them, but to be lent out for private uses. We 
‘‘are opposed to lending out the public money for private 

‘uses; and effectually to prevent it, are in favor of having 
“it kept by public officers, under heavy ‘bonds arid securi- 
‘ties not to use it, orsuffer it to be’used for any private 


ol purpbse whatsoever, and pay it out only in: pursuance of 
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és = made by law, 9s prestribed by the Con- 


‘This is very forcibly stated indeed; apf the 
only point at issue were whether the Public Mo- 
neys should be used or lie ve between the time 
of their-collection and éxpendiwure, we should say 
thatthe ** Republican Members” have strong 

to'stand upon. Such, however, is not the, 
act. But let us adduce some authorities on the 
other side of this particular question to which they 
would wish to narrow down the whole Sub-Trea- 
sury coptroversy. And first we will quote the 
opinion of Gen. Jackson, who in his Message of 
December, 1836, observes: 

“To retain the public money in the Treasury unemploy- 
“ ed, in any way, is impracticable. It is, besides, against 
“ the genius of our free institutions to look up in vaults the 
“ treasure of “the nation.”’ 

Again, another authority: Messrs. B. W. Leigh 
and -Gordoh of Virginia—distinguished State 
Rights men—suggested this Sub-Treasury project 
in Congress soon after the Removal of the Depo- 
sites, as a preferable alternative to the State Bank 
Deposite scheme, which they thought too condu- 
cive to Executive power. In reference to this ob- 


‘ jection, the Washington Globe observed : 


“ The proposition (the “‘ Divorce’) is disorganizing and, 
“ revolutionary, subversive of the fundamental principles 
“of our Government and of its entire practice, from and 
‘down to this day.”’ 

“Ttis as palpable as the sun, that the effect of the 
“scheme would be to bring the public treasure much 
“ nearer the actual ‘ custody and control of the l’resident’ 
“ than it is now, and expose it to be plundered by a hun- 
“« dred hands, where one cannot now reach it.” 

We have not room to pursue the subject. We 
could adduce a hundred authorities, equally 
pointed and cogent, from the mtirwhom the “ Re- 
publican Members” esteem oracles of political 
wisdom and from the most distinguished among 
themselves. of the same tenor with the foregoing. 
If “ Republicanism” in 1838 be so directly oppo 
site to what it was in 1835, and both so different 
froin the Democracy of 1816, may we not hope 
for still furtaer.and more desirable revolutions of 
sentiment by 1840? 


Dinner To Mr. Wrsster.—We have omit- 
ted through oversight to notice hitherto the great 
festival which recently took place’in Feneuil Hall, 
Boston, in honor of Hon. Daniel Webster, and in 
acknowledgement of his distinguished services in 
the U. S. Senate. Gov. Edward Everett of Mas- 
sachusetts presided ; and La ent the guests and 
speakers were Gov. Win’W. Ellsworth of Conn. 
Messrs. Richard Fletcher, Levi Lincoln, John 
Reed, and Caleb Cushing, of the Massachusetts 
Delegation in Congress, Messrs. S. S. Prentiss of 
Miss. Menefee of Ky. Tillinghast of R. I. and 
some other members of Congress; Messrs. Peleg 
Sprague, Abbott Lawrence, George Blake, James 

- Austin, R. C. Winthrop, and other distinguish- 
ed citizens of Massachusetts. Gen. James Wil- 
son, jr. of N. H. Hiram Ketchum of N. Y. Col. 
Kinsman of Maine, and many other distinguished 
citizens, The number who participated in the tri- 
bute was about 1,600—all that could possibly be 
accommodated; and the price of tickets which 
was originally $3, rose to $20 before the festival. 
Speeches were made by nearly all the gentlemen 
above named and some others Mr. Webster's 
remarks and those of Mr. Prentiss ef Miss. were 
received with most enthusiasm, though Messrs. 
Everett and Menefee were cordially greeted. Mr. 
Webster laid down these propositions: 1. Thata 
sound and uniform Notional Currency is essen- 
tial to the welfare of the country; 2. Thatitis the 
duty of the Federal Government to provide orse- 
cure such a’Currency ; 3. That the present Ad- 
ministration has abandoned the country to its fate 
in this respect, surrendered its jnst control and 
discretion, and turned all its efforts to taking care 
of itself. This course Mr. W. deemed deserving 
of the severest censure. 1 


((*_ Elections on Monday of this week in Ala- 





bame, Kentucky, Illinois, ahd Missouri. 









Nortn Carotina.—The Elections in this State 
took place mainly.on Thursday of this week; byt 
one Congressional District voted two weeks sooner 
and another on Thursday of last week. _ From the 
former, we have partial returns. _Therewagia Go. 
vernor and:a Legislature to be chosen, both for 
two yearsensuing. The candidates for Gévermor, 
it will be recollected, are Gov. Edward B. Dudley, 
the Whig incumbent, and Hon, Jobn Branch, Ex. 
Secretary of the Navy, a Calhoun State Rights 
man, who runs as the Sub-Treasury candidate, 
The few returns received indicate the re-election 
of Gov. Dudley by a large majority. Washing. 
ton County gives him 367 votes to 25, and elects 
the Whig ticket without opposition, which is about 
as this County generally goes. Edgecomb gives 
Mr. Branch but 3 or 400 mgmt whereasit usu- 
ally gives 11 or 1200 against the Whigs.. Finally, 
Pitt County, which is usually very close; elects 
three Whigs to the Legislature in_place of one 
Whig, two Adm... This will give a Whig majori- 
ty in joint ballot, if not balanced elsewhere. This 
County gives 2 or 300 majority for Dudley. Re- 
port says that the Whigs, if they carry the Legis- 
lature, will gain a U. S Senator in place of Hon. 
Robert Strange, who has absconded from Wash- 
ington to parts unknown under very disreptutable 
circumstances. We shall soon know the truth or 
falsehood of this. 





Commodore John Rogers, the Senior Officer of 
the American Navy, died at Philadelphia on the 
Istinst. He had been for the last fifteen months 


an inmate of the Naval Asylum, and during.a part . 


of the time a confirmed Junatic—not malignant 
but childish, with a disposition to destroy pm 
on slight provocations. He grew gradually weaker, 
and died at last from sheer debility. B his death 
Com. Barron becomes the head of the Navy, with 
a salary increased from $2,500 to $3,500 per an- 
num. Com. Stewart is next in rank, having been 
forty years in the service. 





Com. David Porter, the gallant hero of the Es- 
sex, who recently returned to his country after an 
absence of several years, is now on.a, visit to his 
friends in Chester do. Pa. He will soon. depart 
again to resume his duties as Charge d’Aflairs of 
the U. States at Constantinople. 


The Royal William steamer sailed from New- 
York for Loupe on Saturday last with 35 cabin 
passengers and 6,000 letters. The postage on 
these was $2,000. 


. Morreau,*one of the copter Patriots, was ex- 

ecuted at Niagara, U. C. om, Monday of . last 
week. reine —¥ie 

—_—_—_— 

[From the Philadelphia U. 8. Gazette.) _ 

THE U. S. GOVERNMENT AND THE UW. 8. BANK BONDS 

It is rumored that the Rond of the Bank of the United 

States, due in 1839, for two millions of dollars; has been 

sold the Treasury Department, at par, toCharles Macales- 


ter, Esq. of this city. {Natién \. 
The above rumor, we are happy to say, is wal foufed. 
The same offer was made for the Bond due in 1840/for a 


like amount, but declined, the Sectetary,of the Treasury 
not having decided that the public exigencies will require 
its sale. ot done oy id 

The purchase, we understand, is for ,accoun@f the U. 
S. Bank We also understand that Mr. Macalester has 
effected a negotiation by which the third “Borld for Two 
Millions of Dollars, will be liquidated in a manner equally 
acceptable to the Government and to the Bank. ° 

AVe are truly gratified to hear’ of thesé drrangements.— 
We hope, and, indeed, cannot doubt, that they are_indica- 
tive of a better understanding between,the contracting par 


which we consider a3 equally creditable tothe Administra- 

tion and the Bank, and which cannot’ fail to have ft benefi- 

cial influence upon ail the business relations of the Union. 
P. S.—The editors of the N. ¥. Jouirnal of ‘Corfisherce 

state that the payments by the "Bank are th be ‘made, at 

_ in part, by drafts on various parts of the Seuth and 
est. 





Census of Savannah, Ga.—The present population of 











Savanngh is 11,872,°viz. whites 7316; free colored 757 ; 
slaves 3799. Increase of population since 1830, 4090. * 
. a 


ties; and wé congratulate the country upon this event, . 
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sm-ship Great Western, Capt: Hosken, arrived 
oe = Sunday in fifteen days from Bristol, 
whence she sailed on the 21st ult. Her advices are six- 
teen days later than those brought by the Royal William 
from livespon). of interest from England since the Coro- 
nation. Markets are dull, and Cotton barely maintains 
former quotations. The import of the last year has been 
very heavy, and the stock on hand is larger than ever be- 
fore. _Geain was in demand and rising, on account of the 
unfavorable reports from the Harvest throughout Europe. 
The Money Market was unchanged, and very little doing 
Public securities (English) were high, and large luans 
might behad for short periods at 2 1-2 per cent. 

The Great Western brought out a great number of pas- 
sengers—among them Col. Webb of the Courier & Jn- 
quirer, Tyrone Power, the Irish Comedian, Charles Mat- 
thews the actor, son of the celebrated mimic, and the 
equally notorious Madame Vestris, of the Olympic Thea- 
tre, London, who is announced as Mrs. Matthews. 

The news from the Continent is of more moment.— 
Great danger of collision was apprehended on the unsettled 
questions between Holland and Belgium, which are now 
in atrain of adjustment. The despotic powers side with 
Holland; France and England support the claims of Bel- 
gium, and it is feared that force will yet be resorted to by 
the reapective parties. 

From France, there is little of interest but the burning 
of the Vaudeville Theatre at Paris, on the night of July 
15th.); Seven firemen were seriously wounded in attempt- 
ing to extinguish the flames 

Loxpon, July 20.—We understand that the Select Com- 


mittee of the House of Commons appointed to inquire into | 


the subject of postage, have come to a most important re- 
solution. After some severe fighting and five divisions, it 
was resolved to recommend that one uniform rate of t- 
age should be established over the whole empire. It is 
not, however, to be as Mr. Hill proposed, one penny—that 
could not-be obtained; nor three half-pence, which the 
Committee also rejected; but two-pence and the weight 
Stamp paper for co- 
vers is to be used. If the recommendation be carried into 
effect, it will be a great improvement. 
SPAIN. 

Nothing important has occurred since the date of our 

vious advices. 

Letters from Bayonne of the 14th July state that Don 
Carlos was about to return to Navarre. His head-quar- 
ters were, however, on the 12th, still at Elorio. General 
Espartero was evidently preparing for an attack on Estel- 
la. Serious demonstrations were, in the mean time, to be 
made on different points of the provinces, in order to fa- 
cilitate his ee none against the place. The line of Ar- 
laban was to be ancachiod | by Colonel Zurbano, who had 
marched with four battalions and two squadrons of caval- 
ry for the plain of Vittoria. 

Oraa réturned to Teruel on the 12th, leaving his heavy 
guns, &c. at Aleawiz. A heavy convoy of ammunition, &c. 
for the central’ army, left Saragossa on the llth for Cari- 
nena. ‘The great attack on Morella and Cantavieja is said 
to have been postponed until after the harvest has been ga- 
thered in. Colonel Wylde left Saragossa about the*10th 
for Espartero’s head-quarters. i 

The ayuntamiento of “Madrid was at open war with the 
Ministry, and had drawn up a memorial to the Queen, pray- 
ing Her Majesty to dismiss her present councillors. This 
document had not yet been presented to Her Majesty, 
and the Ministers were doing ull they could to prevent a 
manifestation of public opinion, which would be imitated 
by the municipalities of all the great cities of the kingdom. 

RUSSIA AND THE CIRCASSIANS. 

Qn. the 20th of May a Russian squadron appeared on 
the cvast of Mamahee, in Circassia, where the troops on 
board vainly attempted to effect a landing. On the 23d, 
however, they were more successful at Sotshah, and had 
time to throw up some fortifications before the arrival of re- 
inforcements to the small native corps left to defend the 
coast. On the 31st of May a squadron of 99 sail cast an- 
chor in the Bay of Thoapsah, and the adjoining country 
being level and offering no defensible positions, the natives 
were unable to prevent the disembarcation of a divisivun of 
about 10,000 men. The Russian General immediately 
afterwards addressed a proclamation to the inhabitants, ot- 
fering them terms, which they indignantly rejected. 

TURKEY AND EGYPT. 


The Augsburgh Gazette of the 11th states, that the Bri- 
tish Ambassador in Vienna had sent off a courier to Lon- 
don on the 5th with important despatches relative to the 
differences between the Porte and Mehemet Ali. It was 
believed in Vienna that the Cabinets of England, France 
and’ Austria, had declared in favor of the Sultan, and 
Were determined on adopting coercive measures against 
the Pasha of Egypt, should he persist in his rebellious in- 
tentions. The Duchess of Berri was expected in Vienna. 


° . .e 
‘ FOREIGN NEWS, 
GREAT FRE AT GRAND CAIRO. 

The Gardé Nation of Marseilles, publishes a letter 
from Alexandria of the 27th ult., containing“an accoumt of 
a-great fire at Cairo:— 

‘‘ The fire broke out on the evening of the 21st ult., at 
the Catholic chap#l,and immediately communicated to the 
neighboring houses, But slight assistance was obtained 
{rom the Governor, Kabbib Effendi, and it is even said that 
the men sent by him to extinguish the flames, aided rather 
in promoting than subduing the conflagration, to enable 
p them to commit acts of plunder with greater facility. The 
tire soon spread, and destroyed two entire streets, ove of 
which formed part of the Frank quarter. On the evening 
of the 22d, it was cousidered nearly at an end, when it 
suddenly broke out ov two new poitits. The Frank quar- 
ter and the surrounding neighburhood soon presented one 
vast blaze, and the contusion created by the anxiety of the 
infabitants to save themselves and remove their property 
was indescribable. Several important manufactories were 
destroyed. Kebbib Etfendi, on perceiving the serious na- 
ture of the conflagration, at lust assembled the troops, and 
proceeded in person to the scene of the disaster. A num- 
ber of houses were immediately sacrificed, in order to con- 
centrate the fire on one puint; und, on the evening of the 
24th, hopes were entertained that the tpeasure would be 
attended with the desired result. The calamity had given 
rise to the most lamenatable excesses on the part, not even 
of the Arabs, but of the soldiers, who were sent to give as- 
sistance and preserve order. Hussein Bey had been in- 
vested with discretionary powers by Mehemet Aii, and de- 
spatched to Cairo, where it was hoped that his presence 
would operate as a check to further abuses. The panic 
created umong the European inhabitants by the audacity 
of the pupulace and the neglect of the authorities, would 
seem fully justified by the extraordinary facts which were 
stated. 

Amongst the number it may be mentioned that M. Ti- 
del, the French Consul at Cairo, had demanded and ob- 
tained a guard of twenty-five men, and that while he was 
occupied in removing the archives of his office to a place 
of safety at Boulac, his guards commenced plundering his 
house, 1» which occupation he found them Busily employed 
on his return. Although no further danger was appre- 
hended, M. Coehelet, the French Consul General! had ap- 
plied for some ships of war. A correspondent of the Se- 
maphore, writing tram Cairo, under date of the 25th ult. 
states that the fire had entirely ceased at ten o’clock on 
that morning.” 

Another letter from Alexandria, of the same date has 
the following : 

“The Viceroy was astounded at the news of this event; 
he could not beliéve ‘tHe-accident had been so fatal to him; 
and he suspects, perhaps with reason, the wickedness of 
his enemies. The odes of vengeance are quite in ac- 
cord with the customs of Turkey; but still, fires were not 
a means employed by the mob of Constantinople ; and one 
caunot believe that the Government would resort to such 
means. Be it as it may, the cruel event which has thus 
struck at the fortune of the Viceroy cannot fail to exercise 
a considerable influence on his politjcal wiews, and cause 
him to adjourn his plans of indpenieag 

Notwithstanding this deplorable evenf it does not appear 
from the letters trom Egypt that any serious decline of 
trrde was anticipated. Magt of the warehoused goods at 
Cairo were saved, chiefly by the Vigilence of the English 
and French merchants. 

Another letter from Alexander, dated the 27th, announ- 
ces that the fire which has burnt out at Cairo has almost 
destroyed the whole of the Frank quarter. “More than 600 
houses have fallen a prey to the flames. 

A large Egyptian ship of war had been destroyed at Al- 
exandria. 

Cuina.—A letter from St. Petersburgh, dated June 23, 
says:—** We learn from Pekin, where a mission from the 
Greek church of Russia has existed since the time of Peter 
the Great, that upwerds of 300,000 Chinese have embrac- 
ed Christianity, and that there was every reason to believe 
that all persecution of Christians was on the point of ceas- 
ing. The Emperor himself is said to have studied Chris- 
tianity, and to hold it in respect; while, at his accession to 
the throne, Christian blood was frequently made to flow. 
The rigorous laws against the Christians now exist only on 
paper, and their executivp is entrusted to such Mandarins 
alone as are favorable to the Christians. The law of 1836, 
although in terms applying to all Christians, was directed 
solely against the English, of whose political influence the 
Emperor began_to be afraid. There are in China several 
vicarists, whe chiefs are to be found at Pekin, Nankin, 
and Macao.” [French paper. 


eS ETT 
+ The Progressef the President.—The Charlottesville 
Republican of the 1st inst. says: ‘‘ From Louisiana Court 
House the President went to Castle Hill, in this county, 
the residence of the Hon. Wm. C. Rives, which place he 
reached after night, and remained with that gentleman un- 
til Sunday evening, and then proceeded to Edge Hill, the 






REMOVAL OF THE CHEROKEES. 
Extract of a letter to the Buitor of the Abingyon Statesman. 
When I wrote.to you on the 9th July, ae then stuted, the 
troops had not commenced collectingethe Indians. They 
commenced on the 12th, and havg*been collecting evcr 
since. This you will remember, was the place of rendez 
vous for the North Carolina volunteers. Here we see them 
duily, and have a fair opportynity of learning the facts 
ith regard to the movements of the army. There are six 
stations, or, as they are here termed, forts, the farthest but 
little more than a day’s ride fromethis place. At these 
stations are a regiment of North Carolina, two or three 
companies of Tennessee volumtecrs, and about 16U0 regu- 
lar soldiers, all under the commandtof Gen. Eustis. “Far 
less difficulty is experienced ‘ip collecting the Indians than 
was anticipated. Itwas only when the soldiers actually 
commenced driving them off frou! their more than usually 
promising corn-fields and bean-patches that they could be 
brought to believe that such really would be the case. 
The scene which presgnts itself in the camps, and thro’ 
the Cherokee country genevully, is afflictive in fhe extreme 
—not tha®the troops have been rigorous, for, to their praise 
le it said, inevery instance, sq far as 1 can leat, they have 
acted witheall possible ténderness, but in the cagppa there 
is much gickness, Many of the little children, ion their 
parents were taken fram them, hid themselves in the bushes ~ 
and weeds, where they remained, in somg énstances, tor 
sevlral days, and were at last picked up almost starved to” 
death, so weak that they were unable to walk! dou not 
believe this to have been the fault of the trodps; among 
them, as well asgafhong the citizens of this country gev%- 
rally, there isa deep sympathy for the unfortunate [udian, 
so much so that it is not uncommon forthem to be seene 
weeping as they drive an afflicted und oppressed Tamily 10 
the camps. r 
1 will give you one case, which happened near here a 
few days since. An old man and his tamily were calicd 
onéy a company of armed men to march w the fort. He 
started, then paused, and looked wishfully at the soldiers, 
and made one uest, and what do you think it was? 
Why, simply that he might be permitted to pray with Lis 
wife and children in the cabin once more before they left it 
forever. The request was granted. They.kneeled down, 
and, with that. fervor peculiar to an oppressed, squl, they 
poured forth their sorrows before Godg who hears tbe cry 
and vindicates the cause of ~~ and bleeding irgocence. 
When they arose from their knees, bathed in tears, they 
kindly shook hands with all the soldiers, affectionately em- 
braced"each other, and turned their bucks on all they lield 
dear on earth, to gee it no more forever. They wept—the 
soldiers wept—ahd who, indeed, could have done other- 
wise? i 
Whether on not the treaty under which this removal 
takes place be-a just one, is not for me to say; but if, as a 
majority through this country supposes, it was made with 
a minority of that nation, however others may. think or 
feel, there is nothing I shiould fear so mueh as their prayers 
and ieole rae ome 9° oy aeons be more ibe then 
the deadly twang ir bowgtring, the frightening yell 
of the warhoop, the popping of their enseane, ey La 
crack of their rifles, or the roar of theincannon. The j 
tice of God cannot, will not, sleep forever. If, on the con- 
trary, the treaty was a-+fair, honorable one, made with a 
majority of the nation, the removal is right. « 
have no idea, sir, that you ever beheld if you ever 
fancied such a scene as the country presents in their villa- 
ges and settlements. For the most part, not a human be- 
ing is now to be seen. The young corn, beans, pumpkin 
vines, &c. growing finely, seem to promise rich reward ; 
but there will be none to protect or gather in. “Ihe desert- 
ed cabins, the half-starved, howling doge»the lowing cattle 
the crowing fowls, are still here, 
the poor Indian. ‘The troops will have, itis thought, muth* 
trouble in gathering the property. What they had taken, 
they brought into camp a’ 
highest bidder, and some the Indians were allowed to sell 
themselvess The best of their horses are reserved to be 
used in their removal. e. 
No more “ Blanks and Twine.” —The Postmaster Ge- 
neral (Mr.* Kendall) has directed the discontinuvnce atig 
Septem 30th, of all agencies fur furnishing wrapping 
paper and twine to Post Offices. Each Postmaster is pe- 
quired to use all wrappers and twipe which come to his 
office on packages, and will admit ef being used aguin, and 
to supply himself with tye balance wanted, by purchasing 
good quality at feasonable prices, and charging the same 
in his quarterly accounts, subject*to*revision by the Audi- 


- rom Bermuda.—The Queen Victortu arrivedeat New- 
Yor on Sunday from Bermuda with 22 passengers, bring- 
ing intelligence of the total Abolition ot Sluyery and Ap- 
prenticeship in the island of Tobago by its Legislature, to 
take effect on the Ist, inst. The Briti-h ship Vestal had 
just arrived from Quebee with seven persons banishedteom- 
Canada for their 





residence of Col. Thomas J. Randolph, where he remain- 





ed until Monday night, and then came on to Charlottesville.” 


rreD Ngtson, They were to be lunded as prisoners on 
parole. . % 


to tell the misfurtunes of 


litical opinions—among them J. WoL- , 


sold; some at auction tosthe . 
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‘ SPEECH OF MR. GARLAND, OF VA. 
- IN CONGRESS, 


AGAINST THE SUB-TREASURY BILL. 

ae (Continued) ; 

s object of the bill under consideration be not, as 
‘i Savana not to be, to destroy the bank circulation, 
'd be well to inquire how far it is calculated to pro- 
duce that effect." The extent of a bank note currency and 
its value as a circulating medium, depends-entirely upon 
public confidence ; for confidence is the very soul cf its 
exist@nce, and the majn ingredient by which it is sustain- 
ed: deprive it of this*and it becomes palsied and worth- 
less. There is no individual confidence, however generdi, 
that can impurt to a bank note circulation so high a degree 
of credit, or such extensive usefulness as that of the Govern- 
ment, and nothing can so successfully impair credit, or des- 
troy that usefulness as its withdrawal. {Lhe extent of circula- 
tion und value as a medium which the confidence of | the 
Government imparted to the notes of the late Bank of the 
United States is familiar to all; without it their circulation 
would have been local, and subjected to all the deprecia- 
tion of the notes of the local hanks. The facts that the Go- 
vernment had been in the habitual receipt of the notes of 


specie-paying banks, and — rejection of them now" 


would be of themselves sufficient to,jnflict the deepest 
wound upon the credit of the banks and destroy the value 
of their circulation. The present state of things amply 
demonstrate this fact. If Congress shall sanctton the pre- 
sent views of the Executive, the blow will be mortal and 
the banks cannot recover: they may linger out an existence 
of a few years, but they can never recover their former 
health and vigor, and maintain that sound circulation which 
the trade and commerce of the country so imperiously de- 
mands. In support of this opinion of the indispensable 
. neeessity of confidence to sustain a sound bank note circu- 
lation, I cite from a speech of the honorable gentleman 
from New-York, (Mr. Cambreleng) delivered inthis House 
on a former occasion, the-following expression: “ But the 
credit of the banks doe’ not depend upon the amount of 
their specie, if it did every bank in England, Scotland, Ire- 
land, and the United States would have long since perma- 
nently suspended their payments. Bank credit depends 
upon public canfidence ; destrby that, and the institution 
must suspend its payments.” If confidence be so indis- 
pensable to credit, the want of it is withering and destruc- 
» tive. 

But, sir, if this specie policy be permanently adopted 
by the Federal, will ir not lead to its adopgion by the State 
Gyvefnments, and ultimately to the annihilation of the 
whvle banking system? for nothing can more effectually 
annihilaté the Brate institutions than the refusal of their 

* hotes in payment of the Federal and State Government re- 
venues. The circulation would be so restricted and so 

. local, without it, as to be utterly worthless. This would 
reduce the country to its specie circulation, which I have 
shown to be utterly inadequate. Sir, this exclusive gold 
and silver currency is but a vision of the imagination, a 
dream of the night which vanishes with the break of day ; 
it is like the ‘* Dead Sea fruits,” 

“ Which tempt the eye, but turn to ashes on the lip.” 


None, sir, would be willing to reduce :.. yalue of their 
property to the nfere specie standard, er conSent to meet 
debts contracted according to the value of the usual cur- 
rency, at the spegje standard. The sacrifice would be 
ruinous and destructive. .* 
- Mr. Chairman, gentigmen say that they do not desire 
destroy the banks. I ask them if they could adopt a mea- 
eure better tatculated to effect it? If any measure can be 
"sq successtubkin the work ‘of destruction as that which is 
fotnded ypon the imputation of fraud, corsuption and in- 
“"alusncy, ond proscribes their hotes in the receipts of the 
Governmént? And, yet, such are the reasons uponewhich 
this measure is sustained. If gentlemen do not desire the 
destruction of the Banks, why arm the Executive with a 
power which will enable it to overthrow them ag its plea- 
suré?. Wify place them entirely at the mercy of the Trea- 
sufy Depiwtment? Already the operations of the Treasu- 
ry Department have inflicted a severe blow upon the cre- 
dit of the Banks, and pow it is asked to strengthen the 
arm of the Department, by imparting to it powerg which 
will enable it to strike a more decisive and effective blow. 
e-I*ask gentlemen to pause and ponder before they impart to 
the Executive this extrordinary power over the State in- 
stitutions. Sir, when theses institutions are crumbling to 
pieces befSre our eyes, we shall feel the extent of the power 
which has been imparted to the Executive, and mourn, 
* when it is tdo late, thé folly of our rashness. 
Mr. Chairman, I never can, and newer will consent to 
impart to this Gyvernment, poweys, by which it*can sub- 
ject oe eee of the States, to ‘its iron will, or anni- 
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operation when imparted.. {Already the ebarriers which 
protect the rights of the States’ against the power and usur- 
patigns of this Government are crumbling to pieces. Pass 
this bill and every vestige is destroyed. Under the decep- 
tive garb of an “Independent Treasury,” you place the 
institutions of the States completely in the power fof the 
Executive. The manner in which the destruction of the 
banks may be effected, is manifest. The public money 
while in the hands of the collectors and receivers may be 
employed in speculating in bank paper, and thus keep a 
éonstant and exhausting run upon the hanks for specée, to 
their utter destruction. 

Byt the blew will not fall upon the banks alone, if*it 
‘ would I should feel but little concern, but it will fall*heavi- 
ly and’ More destructively upon the People themsajves.— 
_The Banks, to be enabled to meet the constant demands 








upon them for specie, must collect from their custgmers to 
an extent which will greatly oppress and harrass them.— 
The indebtedness to the Banks by the people is ebout 
$450,900,0000, and that to. be paid under a diminished 
and diminishing circulation, and a reduced and réducing 
value of property and prices of produce, would produce a 
state of oppression and ruin which it is Sickenmg to con- 
template. Is this House—Is this country prepared for 
this? I trust not. 

But, Mr. Chairman, confine this measure to the consi- 
derations of economy alone,*and who dees not perceive 
that, from wear and tear, and the costs of transportation 
that the advantage is decidedly in favor of convertible bank 
notes? In France the business of the Government is. much” 








more extensively transacted in specie than in England of 
British India, but much more ia India than in England.— 
The annexed table of the costs of collection in these three 
countries will very accurately test the economy of each sys- 
tem so far as Government is concerned. 


FRANcE.—Average cost of collection of R@venues, 244 
per cent. Inpia.—Revenucs and charges of collec- 
tion for 1838, 34 per cent. 

Territory. Gross Rev- Change of Net Re- Or gross On net 





enue, Collection. venue. Rev. Rev. 

Bengal, £11,306,028 1,966,745 9,369,283 174 21 
Madras, 4,641,491 504,203 4,080 2388 12 13} 
Bombay, 2,444,797 294,300 2,147,406 124 134 
Total, 12,449,226 “2,852,248 15,596,977 15} 183 





Great Britain—1834. 


Customs, - 420,108,703 Charges, £5,17,2) per ct. gross, 
Excise duties, - 12,554,600 - « - 6,13,64 do. 


Stamp do - - - - s+ + + == = 2k per cent. 
Assessed taxes 1836,- - - - - - + - 5,7,94 per cent. 
Post Otlice, - - - - - - « « «te 38 do. 


In the United States, where paper has been the princi- 
pal medium, I understand the costs of collection varies 
between four and five per cent. 1 anytold,(I do not know 
how far it is-true,) that the gold and silver transfers grow- 
ing outof the operations of the last year, have cost morethan 
$20,000, although the collections were not more. than three 
and a half millions. Upon the score of economy, then, the 
specie-paying note system should be preterred, because its 
superior economy has been practically tested. 

* One of the reasons urged by the honorable gentleman 
from South Carolina, (Mr. Pickens,) in favor of the adop- 
tion of this measuré, is, that this Government has no con- 
stitutional power téi®eceive any other medium in payment 
of the public dues than “ gold and silver.” This, to me, 
is a new proposition, and a novel doctrine, and breaks up- 
on the country in the face of th@®construction of the cun- 
stitution which has been given to it by the uninterrupted 
practice of the Government, from its foundation—an inter- 
pretation of the apes of the constitution, made by its 
very framers, at the moment of its adoption, and uniformly 
acquiesced in by the wisest and most patriotic statesmen, 
who have been called into the executive admini8tration, or 
the councils of legislation—& construction which, under 
surh circumstances, should not be lightly regarded or rash- 
ly reversed. There is no power imputed to this Govern- 
ment, by the constitution, to compel any of its citizens to 
receive any other medium than gold and silver in discharge 
of their debts, and this power is prohibited to the States 
by the constitution; but the constitution no where prohibits 
the citizen from receiving payment in any medium he 
pleases, even if it be bragk-bats, and it would be monstrous 
it it did; and while the Government is not bound to re- 
czive any other medium than gold and sfver, I cannot per- 
ceive where it is,“and why it should be, prohibited from 
voluntarily receiving any mediunfwhich its interests, its 
necessity, or convenience might justify of require. The 
constitution empowers the Goverament to borrow money, 
yet it does not prescribe the terms or the manner iti which 
the loan shall be contracted: this is a mattendeft entirely 
to the decision of the Government. The constitution em- 
powers the Government to levy taxes, but it does not pre- 
scribe the subjects, the matter, or the medium ; this is left 
to the discretion of the Government, as it Should be, to’be 


in express terms, suthorise the Government to construct 
forts, arsenals, &c., yet these areincidents to the war pow- 
er, and so is the right of the Government to receive any 
medium of payment which it may designate, incident to the 
taxing power. To illustrate what might be the danger of 

uch a construction of the constitution, let us imagine a 
case: Suppose the Government engaged in war, or in any, ¢ 
other state of embarrassment, and from the scarcity of gold 
and silver, it could neither collect its dues, or gortract a 
lean in that medium, although it could collect its dues or 
make a loan in another medium, which would answer all 
the purposes of money. Is iteprohibited? If the doctrine 
of the gentleman from South Carolina be true, it is, and 
supplies could not be procurtd, and military operations 
carried on, to the great danger and damage of the country. 
A construction of the constitution which would lead to such 
disastrous results, cannot be sound. The result of the 
gentleman's argument is, that because the Government 
cannot compel others, it cannot itself, however necessa 
or gonvenient, receive any other medium than gold or sik 
ver in payment of its dues, a conclusion entirely illogical 
and inconclusive. The constitution of the United States is 
the supreme law of the land; and if the doctrine of the 
gentleman from South Carolina be true, the State, Govern- 
ments have no right to receive any other medium than gold 
and silver in payment of their dues, and have been in the 
habitual violation of the constitution; and this would lead 
them to exact gold and silver. The power to issue Tree- 
sury notes, is not expressly delegated in the constitution, 
and is only authorised as an incident of the power to con- 
tract loans and debts. I think these reasons, of them- 
selves, amply sufficient to refute the argument. 

T have heard much, Mr. Chairman, in the course of this 
debate, much said of the “‘ constitutional currency.” Yes, 
sir, the ‘constitutional currency.” . Now, sit, it the word 
currency is any where written in the constitution, it has es- 
caped my research, although most vigilantly made. If it 
any where prescribes a currency, I have not seen it. I 
can find in the constitution the power to “coin money and 
regulate the value thereof,” and to ‘regulate the value of 


f| fereign coins;” but I cannot find a single sentence which 


makes gold and silver coin the exclusive currency of the 

country. I can find in the constitution that the States are 

prohibited from making any Yping but gold and silver a le- 

gal (that is a compulsory) tender in payment of debts; but 
I can no where find that any man is prohibited from receiv- 

ing payment in any medium which he chooses. What then 

is currency? Any thing which has credit enosgh to give it 

circulation, whether bank notes, bills of exchange, bonds, 

or notes of hand. Circufftion, not money, constitutes cur- 

rency, and J do not perceive that the constitution prohibits 

any man, or set of men, from giving currency to any species 

of obligations which creditérs are willing to receive. Such 

a power weuld have clogged and embarrassed commercial 

gperations’to a great degree, nnd have been a most arbitrase 
ry and despotic prohibition. Gentlemen forget«that there 
ish material difference between willingness and compul- 
ston, and that although the constitution may have most 
wisely protected the people from the compulsory way sad 
any medium but gold and silver, that it would haye been 
very unwise to have prohibited that whigh they were wil- 
ling and preferred recefving. This principle of a constitw- 
tional currency has crept into the dogmas of political ora- 
tors, but can no where be found in the letter or spirit of the 
constitution; and when I hear the term “ constitutional 

currency” used, about which the constitution is entirely si- 
lent, and which it could not préscribe, I always conclude 
that he, who uses it, is making and not interpreting the 
constitution. For, sir, in these latter days, we readily find 

constitutional terms, in partisan vocabularies Which can no 
where be found in that wise but much abused and pervert- 

ed instrument. 

The gentleman from South Cagolina relies upon the act 
of 1789, requiring all public dugs to be paid in gold and 
silver only, as conclusive of the truth of the interpretation 
which he has placed upon the constitution. That act reads 
thus: “* The duties and fees to be collected by virtue of this 
act shall be received in gold and silver coin only.” 

Now, sir, with due deference to the opinion of the honor- 
able gentleman, I think this act proves directly the reverse 
of his proposition. ‘Ghis act was passed during the first 
Congress under the constitution, and if the constitution did 
not permit the receipt in payment of the public dues in any 
other medium than gold and silver, it was an act of useless 
legislation, and only sought to do that by law, which had 
been done by the constitution. . The very fact that the con- 
stitulion did not restrict the mé@dium in which payments 
might be received, rendered this act necessary. Many of 
the very men who framed the constitution, were members 
uf that Congress, and by this act have themselves interpre- 
ted the constitution, so as to leave no doubt whatever, that 
the medium of receipts was intended to be left to the die- 
cretion of Congress, to be controlled by the convenience, 
and the necessities of the Government. But, sir, did that 
act exclude the receipts of convertible bank notes? I an- 
swer, no; because at that time convertible bank notes were 
regarded as equivalent to, and treated as specie. . For the 
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ge: : REMARKS OF MR. GARLAND ON THE SUB-TREASURY BILL. 


from the report of Gen. Hamilton, the then Secre- 
tary of the Treasury, of the 22d of April, 1830, to the 
House of Representatives, in which, referring to this sec- 
tion of the act, he says: “ This section provides for the 
receipt of the duties in gold and siiver coin only. The Se- 
cretary has considered this provision as having for its ob- 
ject the exclusion of payments in the paper emissions of 
the particular States, and the securing the immediate or 
ultimate collection of the duties in specie, as intended to 
ibit to individuals the right of paying in any thing ex- 
cept gold or silver coin, but nut to hinder the Treasury from 
making such arrangements, as its exigencies, the speedy 
command of the public resources, and the convenience of 
the community might dictate; those arrangements being 
compatible with the eventual receipt of duties in specie. 
This interpretation, thus placed upon the act of 1789, was 
reported to Congress as early'as the 22d of April, 1790.— 
The habit of receiving the notes of specie-paying,banks, by 
the Treasury Department, was also reported to Congress 
on the 22d of May, 1794. With this information before 
it, Congress not only did not correct, but acquiesced in 
General Hamilton’s construction of the act; and this con- 
struction has been practised upon by every administration 
of the Government since. Congress itself has, by various 
acts, making the notes of specie-paying banks receivable in 
payment of the public dues, interpreted the powers of the 
constitution as Mr. Hamilton did; and has, I think, settled 
its proper. construction beyond all possible doubt. To 
prove that the notes of specie-paying banks were regarded 
as equivalent to, and treated as specie, I refer to the pro- 
ceedings of Congress under the confederation on the 26th 
of May, 1781, incorporating the Bank of North America. 
The following is one of the resolutions adopted: 

“ Resolved, That the notes hereafter to be issued by the said 
bank, payable on demand, shall be receivable in payment of all 
taxes, duties, aud debts due, or that may become due, or payable 
tothe United States.” 

in: in the 12th article of the plan of the bank, it 
rovides, ‘‘ That the bank notes, payable on demand, shall, 
law, be made receivable in the duties and taxes of every 
State in the Union, and from the respective States, by the 
Treasurer of the United States as specie.” This act was 
passed by a vote of 20 out of 24 members, and among the 
uyes is the name of James Madison. And it is upon this 
principle that the notes of specie-paying banks have been 
unifurmly received in payment of the public dues ever since. 
1 do not think it would have been very wise in the framers 
of the constitution, to have tied up the hands of the Go- 
vernment, and nut permit it tg be governé@d by its conve- 
nience or necessities as to the medium in which it should 
collect its dues. I dv not think that the interpretation 
placed upon the Constitution by Gen. Hamilton, sanction- 
ed repeatedly by Congress, and uniformly practised upon 
by every administration since the fou n of the Go- 
vernment, can be overthruwn by the unfounded and unjust 
eulogy which he made upon the British Government, re- 
ferred to by the gentleman from South Carolina; there is 
too much propriety and good sense in the interpretation to 
be shaken by that which is neither fact or argument, but 
addressed to the prejudices of the heart; and if, as the 
gentleman from South Carolina alleges, the genius of Ha- 
ilton is stamped upon our whole banking system, I think 
he wijl find another genias equally distinguished, as strong- 
ly impressed upon them—I mean Mr. Calhoun, who now 
favors the doctrine of the gentléman, and who was the ve- 
ty first that proposed to make bank notes recéivable in 
payment of the public dues, by law. 

I feel well satistied, from the various circumstances 
which attended the progress of national affairs, and the 
many embarrassments and difficulties in which governments 
may be involved, that it could not have been designed by 
the @oMstiturion to take away from the Government ail dis- 
cretion upon this subject, and confine itto a single medium. 
The great embarrassments and inconveniences wiich would 
have resulted to the Government from such a reatrictiun 
are too manifest to require argument, and clearly disproves 
any such design. The power to control the medium, com- 
prehends the power to restrict; which leaves, as it should 
do,the whole matter under the control, and at the discre- 
timof the Government. Much weight is due to the opi- 
nion.of Mr. Hamilton upon this subject, both from the 
fact, that he was among the warmest and ablest champions 
of the Constitution, and was familiar with the objects of 
Congress in passing the act of 1789. 

The second leading object of the bill is to place the re- 
ceipt, custody and disbursement of the public money in 
the hands uf the agents of the Treasury. In commencing 

remarks upon this branch of the subject, the honorable 
gentleman from South Carolina, (Mr. Pickens) with much 
significant emphasis, inquired whether the (Government 
was not capable of keeping its own money. ‘I answer, yes; 
and. when I admit that, { admit nothing which in the 
slightest degree affects the question ; for, sir, the Guvern- 
ment itself is conducted by men, and so must the public re- 
venues be received, kept. and disbursed by men; and whe- 
tharit be in the keeping of individuals or the banks, it is 
la the keeping of the Government, fur it must be kept in 
sither by the authority of law. The only question is, where 








it will be most safcly kepe and most punctually restored. 
The agents of the Treasury are not the Government, no 
are the bahks the Government; either will be mere agents, 
and one or the éther must of necessity be resorted to, and 
the only question is, whether the one or the other be the 
safest. 

The first argument in favor of the employment of indi- 
vidual agents is, that they will be officers of the Govern- 
ment, responsible te it. In the discussion of this part oi 
the subject, it should be borne in mind, that the bank$ are 
artificial or legal persons, and have the same power to 
make contracts, incur liabilities, and to sue and be sued, 
that individuals have in all matters coming within the pak 
of their charters of incorporation. The only difference i- 
that they are not ggiminally punishable. ‘Fo the same 
extent that individual agents in becoming custodiers of the 
public money, will be officers of the Government, so wii! 
the banks; for either will be custodiers of the public money 
by contract. What constitutes the responsibility of public 
otficers? Their liability to be removed. Banks may be 
discontinued and to this extent there 13 equal responsibility. 
The bond and security of individual agents is relied upon. 
Banks can give more ample bond and security; so that in. 
This point of view there is more responsibility on the part 
of the banks than individuals; and the question, at last, is 
resolved into that of greater safety and punctuality. 

First, as to safety.—What, Mr. Chairman, constitutes 
greater safety? the greater capacity to redeem—certainly 
then, if we judge of the superior safety of individual agents 
or banks by their capacity to redeem, the question is de- 
cided at once in favor of the banks, because their capital, 
if prudently selected, will always be infinitely larger than 
the individual estate of any agent wh will be employed. 
Bond and security will not change the case, because the 
banks can, not only give equal, but generally larger and 
better security, because of the greater confidence reposed 
in their capacity. If the public money can be recovered 
from a defaulting agent by suit, so it can from a defaulting 
bank as certainly and as promptly. But, why labor this 
question ® The common judgement of the country has de- 
cided it. In all the commercial cities, men of business de- 
posite their money for safe-keeping in the banks. Stran- 
gers who go to these cities and carry large sugis with them, 
deposite it, for safety, in the banks; and there are now, 
notwithstanding the suspension, upwards of $80,000,000 
of private funds a ited in the banks for safe-keeping 
without interest. The Government, bythe use of banks 
from its very foundation, has testified to their superior 
safety. Why have not individuals been selected deposito- 
ries of private funds? Why have money-holders preferred 
depositing theif funds in bank without interest, to indivi- 
duals with interest? The answer is easy: because of she 
superior safety of banks. Why do capitalists prefer to invest 
their funds in bank stock, to individual loans? Because ot 
their greater safety. - These evidences, I think, would be 
sufficient to convince the most sceptical, that the banks 
were the safest depositories. 

But, Mr. Chairman, we are not left to the uncertainty of 
mere speculation upon this subject, we have before us that 
most unerring and certain of ail human teats, practical re- 
sults. We can compare the two systems and test their're- 
lative merits by fact. I have before me a statement con- 
taining a list of the names and the balances due from all 
banks which were depositories of the public money, and 
which have failed. They are t in number, and 
the balances $759,729 45 without ides. They are as 
follows : 


Balances due from State Banks which were depositories 
of the public money and which are in defuult. 


a Amount due. Since paid 
1 Saline Bank, of Va. - - $10,021 00 or secured, 
2 Juniata Bank, Penn. - 3,200 00 
3 Bank of Washington,do, - 2,434 57 $2,484 57 
4 Cumberland Bank of Allegany, 2,176 61 1,176 6 
5 Bank of Somerset, P - - 55,273 41 6,248 15 
6 Miami importing and exporting 
company, - - - 8,791 00 5,417 41 
7 Farmers’ and Mechanics’ Bank 
of Cincinnati, - - - 36,966 01 
8 Bank of Vincennes, - - 168,323 27 8,650 40 
9 Bank of Missouri, - - 113,552 22 37,506 44 
10 Bank of Edwardsville, - 46,000 00 1,189 2 
11 German Bunk of Wooster, - 39,364 00 30,192 Gu 
12 Centre Bank of Penn. - £928 438 #928 4r 
13 Franklin Bank of Alexandria, 48,000 00 S58 St 
14 Bank of Columbia, - - 215,287 00 . 
15 Bank of Ulinois, Shawnee Town, 28,967 85 . 27,173 16 
16 Farm, & Mech. Bank of Indiana, . 23,325 60 23,325 GL 
17 Bank of Steubenville, - 134,086 32 38,295 lo 
18 Bank of Tombecbee, - - 43,910 64 83,910 64 
19 Bank of Nashville, - 6,267 00 6,267 00 
20 Bank of Alexundria, - - 21,200 30 14,257 0 
21 Bath Bank of Maine, 7 20,623 05 eS 20,623 OF 
Whole defalcation, - $316,203 Ys 


$1,075,935 39 
Paid or secured, - - 316,203 94 
Now due, - - - $759,729 45 

The collectors of the customs are 11%, and receivers 0, 
public lands 66, and these classes ulgne, are in default, ac- 
cording to the report of the Secretary of the Treasury o 
the 17th January last, as follows: 


Receivers on sales of Public Lasfds, - 


$1,051,451 63 
Collectors of Customs, - - - 1,437479 09 
Making, - $2,409,000 72 


To this amount may be added per recent defalca- 


tious not embraced in that report, at least, - 150,000 00 
$2,639,020 72 

From this deduct for supposed errors, # “ee 50 ,006 00 
$2,159,020 72 


Thus, while there is due from defaulting banks which 
will likely be lost $759,729 45, there is due from the col- 
lectors of customs and receivers from sales of public lands 
$2,139,020 72. But this is not all. By referring to the 
Executive documents of 1836-7, Nos. 24, 27, 37, and 44, 
there wjll be found a list of balances due from disbursing 
agents of the Army, Navy, and others ufabout $3,000,000, 
and in the Post Office department at least $230,000. ‘ 

The balance ef $759,729 45, is all that is due from the 
banks as depositories, and is due entirely from those that 
were selected previous to the incorporation of the late 
Bank of the United States. The comparative losses from 
State banks and individual depositories, was known to the 
Secretary of the Treasury.(Mr Woodbury,) when he made 
his supplemental report of 1834; he had carefully com 
ed them, and, upon his official responsibility, stated to 
Congress that the balances were most decidedly in favor 
of the State bank depoitories. For proof of this assertion, 
I refer to the report itself. 

Now, sir, the whole amount of defalcations on the part 
of the Banks, as depositories, according to the Secretary's 
own statement, was $1,075,933 39; since reduced bypay- 
ments and security, toe $759,729 45; and as debtors on 
account of their notes on hand, $82,000. In a report 
transmitted by Mr. Woodbury to this House, on the 28th 
of February lust, I find the amount of losses sustained by 
the Government on account of Banks, swelled to the enor- 
mous sum of $6,580,000 without interest; and including 
interest, to $13,000,000!!! this is the statement: “In an- 
swer to the first inquiry, as to ‘the amount of balances- 
against all Banks which have been used as public deposi 
tories that is not secured, or will probably be lost, adding 
thereto the estimated Joss that has occurred, by taking on 
public account depreciated Bank notes,” I would observe 
that it is computed those balances, so lost, will be about 
$1,000,000, and the loss, by taking such notes, about 
$5,500,000; making in the aggregate $6,580,000. This 
is without the addition of any interest, as are the subse- 
quent statements. If interest was cast on the above sums, 
the aggregate would exceed $13,000,000.” The Secreta- 
ry’s estimate is, that about $1,000,000 will belost by Banks 
as depositories, andhe “ computes” the probable loss from 
“collectors and receivers,” at from 900,000 to»$ 1 ,200,000% 
the loss of the one’is estimated upon actual facts, the other 
upon mere conjecture. 1 feel confident that the Govern- 
ment would profit by an insurance that the losses should 
not exceed 24 or $3,000,000. This is a comparison of 
losses as depositories: now let us compare losses to the 
Government, by Banks and individuals, as mere debtors. 
The loss by Banks, according to the report of the Secreta- 
ry, from their unpaid notes, is $82,000; from individuals 
on duty bonds alone, about $6,500,000. But here I am 
met with the estimated loss of about $5,500,000 from the 
depreciation of Bank notes used by the Government in 
1814,-’'15-"16 and ’17. Now, sir, the Secretary does not 
furnish us with the name of any Bank, the amount of de- 
preciation on any of their notes, the amount of notes used, 
or any other data, upon which his estimate is formed, 
by which it can be corrected. In this state of things, I 
might leave this conjectural estimate of the ‘Secretary, as 
not weighing a feather in the argument; but there are 
facts within the reach of the House, that will scatter thie 
estimate te the winds. It willbe seen that thé depreciation 
took place during, and immediately succeeding the war, 
and was the result of that calamity. The Government was 
not compelled.to receive a single note of the Banks in pay- 
ment of their dues or onloan. But it did; and why? Be 
cause it had no money; had exhausted its credit; and 
with a full knowledge of their depreciation, borrowed the 
notes of the Banks to enable it to carry on the war. The 
Government had resorted to the expedient of certificates 
of loans and Treasury notes—and what was their credit? 
In a letter addressed by Mr. Munrce, late President of the 
United States, to Silas E. Burrows, on the 20th of Janua- 
ry, 1831, speaking of the condition of the Curreney, he 
says: 

ao well remember, however, that when I was called by the 
President to the Department of War, on the 3ist of August, 1814, 
the Cert.ficates of the Treasury were selling at 880 on the $100, 
by which $20 were lost. It was evident that. if a reliance was 
placed en the sale of certificates only, that a till further decline 
would ensue, and that the worst consequences might be appre- 
hended. The country wasinvaded through the whole inldw and 
maritime frontiers, and powerful squadrons were «t the mouth of 
every bay and river leading tu our principal cities, which were 
threatened with attack and ruin: The metropolis of our Union 
iad been forced, and our public buildings destroyed. Such was 
the state of the country and the funds, when I entered the De- 

partment of War. Under such circumstances, an appeal hs 
made to the patriotism aud interest of the cities, and Bankew th- 
inthem, by the Department of War, with the sanction of the 


for.that of the maritime frontier and the Union. For 





President, for loaus of money necessary for their ~ mony 












joan that was obtained, one million of dollars from the city of 
New-York, which took pluce a few days alter I entered the De- 
partment, no price was fixed. As ‘I'reasury Notes were sold for $80 
10 the $100, that was claimed, but not Jed to. It was left for 
subsequent adjustment, to be settled on fair principles. Several 
millions of dollars were obtained trom the District of Columbia, 
and principal cities throughout the Union, and, according to my 
recollection, at par.’ 

Correct this testimony of Mr. Monroe with the effortsof 
Mr. Dallas, by his ‘Treasury urders'of 1814, to compel the 
Banks to receive Treasury Notes at par, under pain of hav- 
ing their paper discontinued in the receipts of the public 
dues ; and the evidence is conclusive, that by using the 
notes of local Banks, beyond their usual boundary of cir- 
culation, instead of certificates und ‘lregsury notes, the 
Government did not lose but gained, although the notes of 
the Banks had, on account of war, and the destruction of 
commerce, semewhat depreciated, but did not generally 
depreciate twenty per cent. ‘Thus, sir, we have the true 
secret of that loss to the Government by the depreciation 
of Bank notes, which is now presented in fearful array, to 
the prejudice of the Banks. 

Itis most singular, Mr. Chairman, that the Secretary of 
the Treasury, with a full knowledge of all the losses sus- 
tained to the Government by the State Banks, either as 
depositories of the public money orthe depreciation of their 
notes, after having most satisfactorily, in his report of 
1834, exposed the true causes of their losses, and success- 
fully proved that they were the result of the calamities of 
war, and their patriotic effurts to sustain the Government 
in the arduous and doubtful struggle in which it was en- 
gaged, should not ouly array these losses, but bring up the 

epreciation of their notes in judgement against them. 
After most ably vindicating the State Banks against these 
charges, in his report of 1834, and proving most conclu- 
sively that there was nothing in them to impair confidence, 
and comparing the State Bank with every other system, 
the Secretary concludes by saying: 

“It is gratifying to reflect, however, that the credit given by 
Government, whether to Bank paper or Bauk agents, has been 
accompanied by smaller Josses in the experience under the sys- 
tem of State Banks, in this country at their worst periods and un- 
der their severest calamities, than any other kind of credit the 
Goverument has ever given in relation to its pecuniary transac- 
tions. Hence, unless the States and the United States, should 
both deé@m it proper, gradually, and in the end entirely, to dis- 
pense with the paper system, and which event is not anticipated, 
the Government cannot escape occasional losses from that quar- 
ter, aud cau never hope to escape ali losses from Banks and fiscal 
agents, who will probobly be found less responsib!c,safe, conveni- 
ent and econornical.” 

This conclusion covers the whole ground, and is a 
decisive refutation of the Secretary’s Report of Feb. 17th 
last. To prove the deliberate and strict examination which 
brought the mind of the Secretary to this conclusion, 1 cite 
from the same report the following expression : 

“ Justice to the State Banking Institutions as a body, whose 
conduct in particular cases has certainly been objectionable, but 
whose injuries to the Government, have been almost in-redibly 
exaggerated, and whose great benefits to it, both during the exist- 
ence of our two National Banks, and while neither of them ex- 
isted, have been almost entirely overlooked, has led me to make 
this scrutiny, and submit its results, under a hope that it will, iu 
some degree, not only vindicate them from much unmerited cen- 
sure, but justify this Department for the confidence it formerly, 
and io the great improvement of their condition, aud of the fiuan- 
cial affairs, has recently imposed in them.” 

I here leave to any member of this House, who may 
choose to undertake it, to reconcile, if he can, the delibe- 
rately expressed opinions of the Setretary of the Treasury 
in 1834, when the State Bank Deposite system was a fa- 
vorite measure, with the o»inions of the same officer in 
1833, founded upon no certain data, but conjectural esti- 
mates and computations. Sir, 1 could cite twenty ex- 
pressions of like character in the same report. 

But this is not the only testimony. Upon this subject, 
I find in the Globe the following endorsements of the 
vindication of the State Banks by Mr. Woodbury in the re- 
port of 1834. 

Commentary of the Globe on Mr. Woodbury’s supple- 
mental report of December, 1834: 

“Tn this document Mr. Woodbury gives some curious facts, 
which have been, heretofore, little understood, with regard to the 
losses which have been sustained by the public, of moueys depo- 
sited in the State Banks. ‘ihe unavailabie funds occasioned by 
these losses, has been constantly held out asa bug-bear to frighten 
the public out of all confidence in the State itstitu.ionus, as the 
medium for the transa:tivns of the ‘Treasury, but does it turn out 

* that these losses were ovcasioned by the want of a National Bank ? 
Precisely the contrary. ‘The public do not appear to have lost a 
dollar by the failure of any State Bank until aiter the incorpora- 
tion of the present Bank of the United States. ‘Io show how 
failures are produced by that institution, aside from the ample 
explanations given in this report, we have only to cail to mind 
eveut8 of the last wiuter, in this District, under the eyes of Con- 
gress.” $ 

Also in the same paper of the 2d of June, 1834, the fol- 
lowing: 

“ The State Banks of most of the States, evincing their patriot- 
ism by lending beyond their means to save the sinking credit oi 
thesTreasury ; and now the misfortunes which they encounter iv 
common with the Government iu its financial credit is made an 

* argument against them.” 

L also refer to the following testimony contained in a 
— delivered by the honorable gentleman from New- 

or, (Mr. Cambreleng,) in which he said : 
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“We tried the experiment of carryin I 
and of suppdtting public credit without taxes.+ Our révgue trom 
imports ceased—uno tax was imposed throughout 1812 a 1813— 
we issued no ‘Bfeasury notes, aud negotiated our loans at lower 
rajes—we bdrrowed the credat of our local Banks and compelled 
them to suspend their payments—confideuce was destroyed, and 
a panic seemed to affect all in or gut of the Governmeut.” 


Lalso refer to a speech delivered by the honorable 
Speaker of the House of Representatives, (Mr. Polk,) on 
the 19tk day of February, 1835, ih which, in referencesto 
these identical losses, he said: 


“They h@e stood up against the power of that institution, 
and the effects of the panic aiso, and tiave beeu, 50 far, success- 
ful. ‘he gentleman (Mr. Binney,) said that the parallel case of 
those Banks, is furmerty existing, to wit: between 17¢9 and 
Is16, during Which they were  cnstaanty amaployed us fiscal 
agents, did wot hold good, Lecause, said he,%here was then us 
much specie in the country as now, und moreover, that the ca- 
Jamity of their inability came atiast. But the genthlemen’s argu- 
ment did not nold good: for the country was then only just lioe- 
rated from an expensive War. The cause of this iai.ure ought to 
be ascribed to their having wade their issues tuo large (wany 
of them he believed from patriotic motives) und Were not able 
to meet the sudden call upon them.’ I have not understood 
that this gentieman haz, in the shghtest degree, changed his 
opiniun. 

I also refer to a speech delivered by Mr. Benton, ip the 
Senate of the United States, on the 2d of June, 1834, in 
which, in reference to these identical losses, were com- 
puted to the Banks as an unpardonable sin. Mr. Ben- 
ton said : ° 

‘* It was true that the Federal Government lost about a mil- 
lim and a half of dollars by State Bunks; but that ioss took 
place in a season of universal embarrassment, growing out of 
astate of war, und general stagnation of trade and commerce; 
a season which cannot be made the rule for judging State 
Banks, without extending 1t to the Federal Bank also; and then 
it would be fatal to that Bunk, for the United States alsu lost 
about eleven millions of dollars in sustaining the present Fede- 
ral Bank in the sume seasou of embarrassment, and saving that 
Bank from sharing the same fate of the State institutions. ‘This 
statement, Mr, 3. said, wus one of those facta which it wus 
good tu prove, and as the proof was in the documents of the 
Senate. te would use it, and extinguish at once this delusive 
and deceptive comparison between State Banks and the Fede- 
ral Bank.” 


T also refer to a speech of the honorable Speaker, de- 
livered in the House on the 10th of February, 1835, speak- 
ing of the safety of the State Banks, he says: 


** In relation to their safety, a prevailing error of fact has run 
through all the discussions, in and out of Congress. It hus been 
erroneously assumed that, whilst no National Bank existed, in 
the interval which elapsed between the expiration of the old and 
the creation of the new Bank Charter, the Government had sus- 
tained heavy losses by the failure of State Banks, holding the 
public deposites. The derangement in the currency durimg the 
years 1834, 1815, and 1816, and the embarrassments which the 
‘Treasury and the couatry suffered during that period, have been 
often reterred to. ‘The un.voidable fund in the ‘Treasury, crea- 
ted chiefly by the failure of the Banks, has been constantly 
pointed to as a standing memorial of their unsafety. In the dis- 
cussions upon this floor as late us the last session of Congress, 
this Jjeading error prevailed, and upon it was based much of the 
argument then urged, which was intended to prove the necessi- 
ty of a Nationil Bank. We are then asked * Have we furgot- 
teu the lessens of ’15,’16,'172 Are there not a million or two 
of * available funds’ left from our last experiment upon the equal 
value of State Bank notes? (Do not the favored Bunks al- 
ready refuse each other’s paper? Is not the inequality of ex- 
change already reappearing?” * * * ‘ The loss sustained by 
broken banks alone, between 1214 and 1919, exceeds a million.”’) 
I uffirm that no such loss was sustained, and I call upon the ad- 
vocates of the Bank of the United states, who constantly reite- 
rate general statements like these, to produce the evidence of 
the fuct. During the period which elapsed between the 3.1 of 
March, 1311, and the ng of 1817—during winch no Bank 
of the United States e: , and when Stute Banks were ex- 
clusively employed as fiscal agents und public depositories—not 
a dollar was lost to the Treasury by the faiture of Banks. The 
whole unavailable fund now in the Treasury, accrued after, 
und not before the charter of the present Kank of the United 
States wus granted, and after ihat Bank was in full operation. 
From official documents before me, (the supplemental report of 
the Secretary of the ‘T'reasury,) it appears that the whole loss, 
by the failure of Deposite Banks, between 1514 and 1819, as de- 
positories, amvuunts to only, $5,819 06, and mcluding their bills 
in possession, to .ess thun a hundred thousand, the whule of 
which occurred in 1817, after the Bank of the United States had 
coummeneed operations. And though the fact I state is verified 
by official documents, and is incontrovertible, we are constant- 
ly told, in round numbers, (doubtiess for the want of proper ex- 
amination) the loss sustained by the Treasury during that period, 
+by the failure of State Banks," exceeds a million.” tt may be 
useful in order to disabuse the public min.t on this subject, to 
inquire how, and where, the unavailable fund now in the ‘Trea- 
sury accrued, It amounted on the 10th of November last to 
$1,157,-90 £5. A small portion of this has since been collect- 
ed, and an additional sum 41s in progress of collection; a poriion 
will be wholly lost.” 


I am not apprized that the honorable Speaker has chang- 
ed his views 4s to the correctness of this statement. I 
concur with the Speaker, that the power which Congress 
gave the late United States Bank over the State Banks, 
and which it exercised with so much severity, produced 
the ruin of many of them; emerging, as they wefe, from 
the difficalties of war, and the suspension of commerce. 

Charge upon the State Banks all the losses which are 
justly chargeable upon them, as depositories, and yet those 
sustained by individuals are greatly beyond them. Weigh 
the excuses for the losses by the Banks, with the entiré 
want of excuse by individuals, and there is no comparison. 
Indeed, the greater safety of Banks results from the very 
nature of things. Their officers are checks upon cach 
otier; their daily, weekly, quarterly and yearly settle- 
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ments, and the constant wutchfulness of their directory, 
tend to secure against malversation—checks which ae | 
be placed over individual collectors. » eel) 2 

Mr. Chairman, none of us.can be ignorant of the: fraij, 
ties of human nature, and its Hability to be seduced fro 
the paths of propriety and avetlante by the strong at 
tion of irresistible temptations. Of all the passions whi 
infest the humun heart, none are stronger than those of 
avarice. The spirit of speculation too oiten misleads 4h 
judgement, and betrays the most honest heart into Chane 
The possession of large sums of money, and the -prospeg, 
of its profitable employment presents a temptation, ofte, 
as much too stroug for resistance, as was the golden fruit 
in the gurden of our first mother. Sir, he was not an yp 
wise or an unjust judge, of whom it is,recorded, that 

“ He sent the thief, who stole the gold, away, 
And punished him who put it in his way.” 

T do not pretend, that as men of integrity, Bank officer 
are more to be relied upon than other men, but the checks 
upon them are greater and the chances of defalcatiog 
fewer ; this cons.itutes the difference, and a materia! ong 
it certainly is; Mr. Canning well said, that “ it is neither 
politic nor just to plage ten.ptations in men’s way, whieh 
we know by constant experience, to be sufficient to oven 
power the positive enactments of law.’’ ‘The terrorofjm. 
prisonment held over them in this bill, will not be avathe, 
ent barrier to the seductions of its strong and fascinating 
temptations. 

But it is said that Collectors and Receivers must neces 
sarily be employed even under the State Bank system; dnd 
the hazards of defalcation are incurred. Not so, sir. The 
greatest danger is in the keeping, not in the receiving of 
the public money. If such losses have been sustained froty 
the defalcations of Collectors and Receivers under the! 
Bank Deposite System, how much greater would they have” 
been, under the proposed system? Fourfold, I have no 
manner of doubt. I shall content myself, upon this part 
of the subject, by reading a paragraph from Mr. Monrve’s 
first annual Message to Congress, directly bearing upon 
this point. - He says: 

* The Executive is charged, officially, in t . 
der it, with the disbursement of the public ae — 
sponsible for the faithful application of it, for the purposes for 
which it was raised. The Legislature is the watchful guardian 
of the public purse. Itis its duty to see that the d ent 
has been honestly mude. ‘Tv meet the requisite respo: sibility, - 
every faciisty should be afforded to the Executive, to enable it te 
bring the public agents entrusted with the public money, strictly 
and promptly to account. Nothing should be presumed against 
them; butif with the requisite facilities, the public money ie 
suffered to be long and uselessly in their hands, they will be not 
the only defaulters, nor will the demoralizing effect be confimed 
to them. It will evince a relaxation and want of tone in thead- 
ministration, which will be felt by the whole community.” 

Sir, this is the language of an honest, wise, and experi- 
enced’man, and should receive the most weighty consider- 
ation. He says: “ The Legislature is the guardian of 
the public purse.” . 

It is contended by the advocates of this bill, that it te”: 
stricts the power of the Executive over the public purse. T” 
am at a loss to conjecture how, and in what way this® 
bill imposes the slightest restriction upon the Executive” 
power, when it proposes to commit to the Executive agentd? 
not only the receipts, but'the custody and disbursement 
the public revenue, agents who will hold their’ places ew™ 
tirely at the will of the President, and who must do his 
bidding or be removed'from office. All the restrictions im” 
posed by this bill, are placed upon the ugents themselves, 
but a single barrier between them and the Executive is not» 
interposed, but the officers themselves, and of necessity, 
the public revenues are under his entire control. But, we 
are told, that the Executive can appropriate no money ex 
cept by the authority of law. True, sir, and if the authority 
of law had been observed, the world would never hai 
been disgraced by the violent and bloody deeds of despots” 
and tyrants. Cwsar violated the law when he plundered’ 
the Roman treasury, and overturned her liberties ; it is 0° 
secure the law from violation, that restrictions are nece?” 
sary to be imposed upon Executive power. But, gentle” 
men contend that the State Banks are more obnoxious #* 
this objection than individual agents. This is not so. The” 
Banks do not hold their charters at the will of the Execu 
tive, nor under the authority of Congress, nor do its officers 
receive their salaries at the hands of this Government. 
They hold their charters from State authority, and the off- 
cers receive their salaries from the banks, su that in these 
particulars they are independent of the Executive. ‘The 
profit which the banks derive from the temporary employ* 
ment of the public money, is not one-third as much‘as the 
salaries of the collectors and receivers, and when distribu- 
ted among thousands of Stockholders, is too inconsider@! 
to exert any pernicious influence upon them, add to these: 
considerations the fact that the State Governments, jealous 
of their rights, and watchful of Federal power, are com 
stantly watching the operation of these institutions so as 
check any improper action on their part. sy 


Exploring Expedition.— he oiticers attached to this: 
expedition who have been. sojourning in this city, left on: 
Saturday for Norfolk. The squadron will sail thence, ¥@ 
understand, in about a week for the South Seas. 
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Tne bounty offered on silk bythe state of New Jersey will 


. pay all the expense of making it, and leave the whole of 


the crop a clear profit. The bounty granted by Peunsyl- 
vania will doeven more. Then why not advance in this 
great enterprise? Why remain idle when such weighty 
considerations invite to action? It is one of the most 
nt employments that ever were conducted under the 

sun. The lame, the halt, the widow, and the orphan ca 
perform the labor. Then why not permit them to go so, 
pay them a part of twenty millions which is aytually 
sent abroad in exchange for silks, and to feed foreign 
fnouths, and enrich foreign aristocrats? This would afford 
thousands of the poor and feeble among us the means of 
comfort and independence, and make their hearts beat with 
t emotion and their eyes sparkle with gladness and 

Joy, and at thé same time add to the wealth, the honor, 

prosperity of our great country. — - 

[American Silk-Grower. + 





SUMMARY OF NEWS. 


{From the New-Orleans Courier.} 
LATEST FROM TEXAS. 


By the steam packet Columbia, which left Galveston 
on the 22d inst., we have received regular files of the 
Houston Telegraph. 

The Hon. Anson Jones, Minister Plenipotentiary to 
the United States, arrived in the Columbia. a 

We learn the death of the Hon. Mr. Collingsworth, 
Chief Justice of the Supreme Court of Texas. 

The Mexicans, according to the National Banner, driz 
ven by stress—not of weather but blockade-—are reported 
to have taken possession of Corpus Christi— where goods 
and supplies ure landed and forwarded to the interior. In 
consequence of this intelligence, an express had been ftor- 
warded to the President at Nacogdoches. This (observes 
the editor) may be considered the first step on the part of 
Mexico towards a renewal of the war with Texas; and if 
we do not act upon the hint thus given us it will be taken 
for granted that we are powerless fer our*own protection. 

The Cuomanches have been committing depredations 
near San Antonio, Texas. The settlers are leaving their 
plantations and removing to the towns 

The elections for President and Vice President appear 
eevee & great deal of acrimony ;. it is believed, however, 
t rages: P ve and _ Burnett will be chosen. 

- D. He reys—who was apprehended in this city 
(charged with the murder of Jeng Powell)—has we 
+ removed Brazoria for trial. 

anniversary of American Independence cele- 

brated with a great deal of feeling by doo penis of T exas. 
tag a oo oe Wright, who some months ago, 
ye pe . m, @ ter murdering an Indian, was lately 
pcg! exar, where heshad robbed the church of 
ag Biya pounds of silver jn consecrated vessels.— 
b ight being conducted to Houston, he was liberated by 
rr sheriff of Colorado and a justice of p@ace, ‘ 
x party of oon Mexicans recently came into Goliad, and 
Shoes Ca rses and mules in and near the place.— 
oy = overtook .seven wagons loaded with 
— pr Fe they pillaged, killing Putnam and Har- 
on} e drivers. They also captured and robbed 
7 4 Fi aed Refugio, who; claiming to be citizens 

“hoy. We and threatening to obtain redress 
euir — in Matamoras, so frightened the ma- 

ding er that he instantly gave them their liberty 
their horses, and every articlagthey claimed. 


. . [From the Globe.] 

LORIDA.— ecent despatches received from th - 
ine Ade General in Florida, of July 13th, at the Stat af 
ak ae Toned, advise the Department of the mea- 
bs rave been recently taken fur the defence of 

neighborhood of the Okefenokee swamp. 

Gen. Taylor states, in his report, that a shall “ esta- 
; mouth of the Shawn i 
phere ony d — oyfeceen of drazoons sabe of iotan- 
: ® shall locate another c , 
ey that and Trader’s Hill, on the St Mary's ne - 
.~ ae company of dragoons has been ordered to the 
v4 side of the Okefenokbe swamp, in the VWeutbece-> 
ajor Dearbors will select positions for the two latter.— 
cathe mPanies, Gen. Taylor believes, will, with the 
ye of one of militia, Just organised along the Florida 
oe wer line, be sufficient to give ample protection to 
pac ttants in the vicinity of the swamp so long as they 
‘ ver 3d the country. If they should not, however, Ma- 
et Dear rn 18 empowered to muster into the service such 
' 7 companies of militia as he may think proper. 
& pas Lah companies referred to as well as any that may 
Cah service, are placed under the command of 
Ben ar ao a ne d of 
ei r states that a de visions, 
&«. has been established at Trader’s Hill, to be furnished 
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has been ordered to that place, to tuke steps necessfiry for 
supplyimg the posts around the Okefonekee, as: well as the 
troops which may be called into service in that quarter. 

From. thé best information-he could obtain, Gen. Taylor 
believes that there are not more than forty or fifty Jndian 
warriors in the swamp, and they are probably refugee 
Creeks from the emigrating tribe of that name. 


Tue Harvest.—Froin personal observation made by 
one of the editors of this paper, during the past and »resent 
week, through the counties of Yates,*Steuben; Chemung, J 
Tompkins and Serieca, we are prépartd to say that we ne- 
ver beheld so-bountiful.a harvest asthe present. With the 
exception of two or three fields of wheat between the’ vil- 
lages of Dresden and Penn-Yan, which were badly rusted, 
the straw is bright and the heads well filled. Spring wheat, 
of which there is # great abundance on the ground, promi- 
ses a very heavy yield. The Oat and Corn crop cannot be 
more promising—especially the Corn crop along the whole 
valley of the Conhocton and Chemung rivers. We pre- 
sume the towns of Big Flats and South Port, in Chemung 
Co., cannot be out-done in the State fur the growth of Corn. | 
But Seneca and Tompkins counties exceed the former for 
wheat—and Lodi—yes, little Lodi ia this county excels all 
the rest, the present season, for its nbundant wheat harvest. 
In the inimediate neighborhood of Judge Ingersoll, there 
are upwards of 1000 bushels sown in one continuous body 
—nothing but the division fences of farms, intervening.— 
The weather has been, and still continues favorable for se- 
curing the crop. [Ovid (Sen. co.) Bee. 


es 

Gaod Bargain!—The U S$. schooner Active, original- 
ly intended for the Exploring Edpedition, on account of 
an alteration in the plan, for economy’s sake, was sold: on 
Saturday last for $4,500. She originally cost the govern- 
ment $8000—the amount expended on her in repairs and 
alterations, was $9000—total cost $17,000. Loss on the 
sale, $12,500! That is the way our economical govern- 
ment makes money! ‘The schooner Pilot and the barque 
Consort, both built by the Governmeet at great expense, 
we understand are also to be sold, and will pfobably bring 
about the sume profit. Who says the Explgring Expedi- 
tion will not prove a first rate speculation? * [ Courier. 


Shameful Villany.—Extract from the speech of the 
Hon. Mr. Jennifer. of Maryland, in opposition to the bill 
to punish the re-issue of the notes of the old United States 
Bank : 

Two years since, while travelling upon the Ohio 
Mississippi rivers, when the notes of the Bank of the Uni- 
ted States were the only paner current every where, a gen- 
tleman (for such he seemed to be) came on board, and 
meeting a plain countryman, who had travelled but little, 
seeing in his possession several large notes of the Bunk ot 
the United States, (which he apparently took no notice of,) 
became exceedingly friendly to him, and, upon an opportu- 
nity occurring, offered him the mostdisinterested advice.— 
He told him that within the last three days be had met a 
confidential friend of Gen. Jackson, who had assured &im 
tlfat the bank could hold out no longer; that the Govern- 
ment had determined to put it down; that it was ascertain- 
ed that there were now more notes issued than could be 
redeemed, and that the notes were then considerably be- 
low par. The honest, deluded countryman informed him 
that he had none other than United States Bank notes, 
which were the savings of several years’ hard labor; that 
they constituted his whole fortune; that he had sold out 
his stock in trade at New-Orleans, and was now returning 
to the West, for the purpose of investing its proceeds in 
land, for the benefit of his family. His new friend advised 
him to say nothing of what he had communicated; that a 
knowledge of the fact would still furthar depress the value 
of the notes; and that he would try to A ometing ford 
him when he reached New Madrid, Missouri, where he 
had a friend, a little way above. Ina few hours the buat 
a at New Madrid: the newly cemented friends step- 
ped on shore, whilst passengers were coming On and going 
off. Ina few moments the steam was up, and the boat 
under way. The countryman jumped on board just in 
time ; his friend was bound for St Louis, Missouri, where 
he nodoubt found an apt tutor in political knavery. A 
few hours after, a rumor was afloat tifat the United States 
Bank had failed. The countryman congratwated himsell 
upon meeting with so kind and disinterested a friend, aud 
comm»nicated the result. He had received for his United 
States Bank notes those of the pet bank of Mobile, and 
some from Louisiana and Ohio, to the amount of upwards 
uf three thousand doliars, asa particular favor, he being, 
like his friend, warmly devoted.to General Jackson’s Ad- 
ministration. You may readily imagine his confusion and 
astonishment when he found how shamefully he had been 
cheated. He paid for his United States Bank notes, in 
New-Orleans, four aud a half percent. and had them ex- 
changed for paper more than fivegper cent below par.— 
_This is the manner in which many confiding coun- 
trymen have been rickled by political knaves. Are there 
aone there who feel as if similar treachery has not been 





from Black creek. Capt. White, acting Quartermaster, 
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practised by themselves towards the country? : 

















Neté- York and Rajl-Road.—We are 
to learn,that there is every probability of a rapidec 
of this t work of internal improvement, This 
feels a a ipterest ingts evrly Sy pe our 
zens no doutk will become large stock’ 8. To 
counties of Westchester, Putnunt, Dfitchess, Coltimbia 
Rensselaer, it will be Of incalculable im nee, and 

uallove Gut’ Gn inbabigants of these old amd ong 
Counties will almost unaninfously give it their su 

The section through the central part of W ! 
Co. is placed under the charge of Dr. J. W. Bordron’ 
New Castle, It could not have been placed jn rh 
hands. bg [ Jour. Gag, 

A New Question.—Application was made to the , 
Circuit Court of the United States fomthe District of (hy 
for an injunction to restrain the State of Ohio from 
ing a dam across the Maumee river, which, it seems, ify 
cessary in carrying out her system of canals. The grog § 
of the application is, that the Ordinance of 1787 “teday 
the Maumee to bea navigable river,” and that the 
ed dam is likely to destroy or injure ite navigation, |, 
contended that the Ordinance is ount to the Con: 
tution, and of course to any laws that may be 
Legislature. The Court, considering thé question newe, 
important, held the application under advisement, 

» [ National Intelligencer, 
' aK 
New Prospectus—The Jeffersonian, 

A weekly journal of Political arid General Intelligence, prim, 
ed in the quarto form, has beén issued in the city of Albany 
from the 17th of February last, of which about 15,000 copies ay 
regularly forwarded to subscribers almost entirely in the State of 
New-York. The design of this work is the candid and temp. 
rate elucidation of the great political questions which*now 
vide the country, with an cspecial regard to the deadly contest 
now waging between the Credit System.and the Sub-Treany 
S:heme. To this end the most important Speeches, Reports ai 
other Congressional I ts are carefully presented; a bir 
tory of all interesting political occurrences regularly continued, 
the policy of the Government in regard to.the great questions| 
aforesaid calmly and carefully reviewed ; and such facts and ar 
guments presenged as tend to demonstrate the interest of every 
citizen, from the highest to the humblest, in the maintenance ani 
support of those institutions under which our country had vise 
to a state of unexainpled prosperity before they were rudely » 
sailed and temporarily prustrated. A General Summary of Fo 
reign and Domestic Intelligence will likewise be given, 

It will be the constant aim of the Editor to: commend the views! 
which he entertains and advocates te the understanding and re 
gard of their Opponents as well as friends by reason, candor, 
temperance andtruth. All just cause of offence to any wilh 
scrupulously avoided. It is thought that this feature, in cop 
nexion with the extraordinary cheay nese. at which it is afforded 
mzy commend it to the faverabie regard’ of the decided and fi. 
cient advocates of National Prosperity and Political Reform, 








* TERMS. 4 
The Jerrersonian will be forwarded to new subscribers fim 
the receipt of the-names up to the close of the’ volume a 
the 10th of February next (mow six months a ae 
of THREE COPIES FOR ONE DOLLAR, or 
COPIES FOR FIVE DOLLARS, for the whole term. Singi 
subscriptions, FifiggCents each. Payment is required in advance. 
The friends of truthware earnestly req@ested to lend their aid is 
extending iis, circulation. Subscriptions may be returned te 


Jam wkY, pub.isher, 71 State-st., Albany. 
A 6, 1838. 


rr We dsk.our friends every where to circulate this Prosper 
tus, and return us the apes of subscribers. = 








Lewer's Repnblications.—Mr. Lewer, corné® of Broedway an 
Pine-st. NewYork, has undertaken the gigantic and laut 
enterprise of reprinting and pubtishing all the dist 
views and Magazines of Great Britain for the henefits 
can readers. They are the Edinburgh, London.” inetet 
and Foreign Quarterly Reviews. with Bentiey’s ' 
The Metropolitan, and Blackwood’s Magazine, 










ly.) All these works are issued in a style fully, equal to that 
. English originals, and afforded at about one-half the cost 
importing them; while the greatly increased facilities of tt 
mission uffurded by the regular despatch of steam-ships, br 
him to present the Magazines in the course af the mouth o 
originalissue Blackwood’s and Bentley’s Magazines a 
forded at $5 per annum each ;. The Metropolitan for $3, 

four Keviews together for $8, or one of them for 
works form a pertect library of current literatage: 












. “ 
THE JEFFERSONFAN . 
is published every Satu morning, at No. 71@tate-st, Albes) 
by James Henry, Bookséller and Statiouer, for the p 
ferms, One Dollar per annuum to companies of six or more, 
Cents. Eleven copies will be sent for ‘Five Dollars, pest 
Payment must invariably be madedn advance. — 
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